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Working Papers


 “Financial Crises and the Role of the Board: Evidence From the Thrift Crisis,” (with J.  Byrd, S. Lee, and T. Williams).


“The Impact of Interbank and Capital Market Competition on Relationship Banking: Evidence From the Japanese Experience,” (with H. Shin and G. Rhee). Under review at the Journal of Banking and Finance

“Further Evidence on the Effects of Bank Consolidation on Commercial Borrowers ( with J. Kolari), revise and resubmit at the Journal of Financial Research
            “ Board Quality and the Cost and Covenant Terms of Bank Loans,” ( with  P. Fields and Avanidhar Subrahmanyam ) 

“Firm Opaqueness and the Cost of Borrowing” ( with P.Fields)

“Synergies and International Bank Acquisitions’, ( with H. Zhang), 
Publications 

“Activity Focusing Versus Activity Diversifying Mergers: Evidence From International Bank Acquisitions”,( with H. Zhang). Journal of Money, Credit and Banking,  October, 2009.


“Common Risk Factors in Bank Stock Returns” (  with J. Kolari and A Viale), Journal of Banking and Finance, March, 2009.


“Are Corporate Governance and Bank Monitoring Substitutes? Evidence From the Perceived Value of Bank Loans ( with S Byers and P Fields), Journal of Corporate Finance, September, 2008.
“  Fight  or Flight: Managing Stigma in Executive Careers”, ( with B. Cannella, S. Lee, and M. Semadeni), Strategic Management Journal, May, 2008
“Effects of prior Extra and Intra Industry Experiences on Formulations of Financial Strategies” ( with D. Sirmin, M. Hitt, and L., Bierman), Academy of Management Best Papers Proceedings, 2008


“Is Bancassurance a Viable Model For Financial Firms?”( with P. Fields and J.  Kolari), Journal of Risk and Insurance, vol.74, no.4, 2007













“Bidder Returns in Bancassurance Mergers: Is there evidence of Synergy?) with J. Kolari and P. Fields). Journal of Banking and Finance, December 2007


“Do Bank Loan Relationships Still Matter?”( with  P. Fields, T. Berry, and S. Byers) Journal of Money, Credit, and Banking, August, 2006



















“Political Patronage and Capital Structure: Evidence From Bank Debt in Malaysia”(  with C .Derashid and H. Zhang), Journal of Banking and Finance, April, 2006

















“An Investigation of the Pricing of Risk in Bank Audits” (with P. Fields and M. Wilkins),

Journal of Accounting and Public Policy, January, 2004 




“Effects of IPO Mispricing on the Risk and Reputational Capital of Commercial Banks,” (with P. Fields), Review of Financial Economics, Volume 13, Nos. 1-2, January 2004, a special issue on “Commercial Banks: Performance, Regulation and Market Value.”


“Conflict of Interest in Commercial Bank Security Underwritings,”  (with G. Hebb), Quarterly Journal of Business and Economics, Winter/Spring 2003.


“Reading the Stars: Age Bias in Morningstar Ratings,” (with A. Adkisson),  Financial Analysts Journal, September/October 2003.  


“How Does Banking Consolidation Affect Bank-Firm Relationships? Evidence From a Large Japanese Bank Merger”, (with J. Kolari and H. Shin), Pacific Basin Finance Journal, July 2003.  This paper was selected for a “best paper” award when it was presented at the 2002 Asia/Pacific/FMA Meeting in Tokyo.


 “The First Filers: An Analysis of the First Financial Holding Companies,” Journal of International Banking Regulation (with A. Adkisson), June 2003.


“Conflict of Interest in Commercial Bank Security Underwriting: Canadian Evidence,” (with G. Hebb), Journal of Banking and Finance, October 2002.


“Fight or Flight: Managing Stigma in Executive Careers,” (with B. Cannella, Jr., D. S. Lee, and M. B. Semadeni), 2002, Academy of Management Best Papers Proceedings, 


“Sources of Bank Interest Rate Risk,” (with J. Madura and R. Weigand), The Financial Review, August 2002.


“Corporate Control, Bank Risk Taking, and the Health of the Banking Industry,” (with R. Anderson), Journal of Banking and Finance, August 2000.


“On the Shareholder Wealth Effects of Deposit Insurance Premium Revisions on Large Publicly Traded Commercial Banks,” (with R. Biswas and G. Hebb), Journal of Financial Research,  Summer  2000.


"On the Compensation Implications of Commercial Bank Entry Into Investment Banking," (with P. Fields), Journal of Banking and Finance, August 1999.


"FDICIA and Bank Failure Contagion: Evidence From the Two Failures of First City Bancorporation," (with R. Weigand and B. Baradwaj), Journal of Economics and Finance,  Spring 1999.


"On the Wealth Effects of the Supervisory Goodwill Controversy," (with L. Bierman and A. Zardkoohi), Journal of Financial Research, Spring  1999.


"The Effects of Securitization on Mortgage Market Yields: A Cointegration Analysis,” (with A. Anari and J. Kolari), Real Estate Economics: Journal of the American Real Estate and Urban Economics Association, Winter 1998.















“On the Wealth and Risk Effects of Commercial Bank Expansion into Investment Banking,” (with R. Bhargava), Journal of Banking and Finance, May 1998.


“Geographical Deregulation and Competition in U.S. Banking Markets,” (with A. Zardkoohi), The Financial Review, May 1998.


“Lender Identity and Borrower Returns: The Evidence From Foreign Bank Loans to U.S. Corporations" (with S. Byers and R. Shockley), Global Finance Journal, Spring/Summer 1998.


“Political Costs and the Fate of the FASB Proposal to Recognize the Costs of Employee Stock Options (with S. Lee, J. Reising, and W. Wallace), The Journal of Financial Statement Analysis, Winter 1998.


"The International Market For Corporate Control:  Evidence From Acquisitions of Financial Firms," (with R. Biswas and A. Mahajan), Global Finance Journal, Vol. 8, 1997.


“Package Bidding in Thrift Resolutions,” (with H. Zhang), Journal of Financial Services Research, June 1997.


“The Wealth Effects of Interstate Branching,” (with J. Hooten, J. Kolari, and J. Reising) Journal of Banking and Finance, May 1997.


“Listing and the Liquidity of Bank Stocks Revisited,” (with J. Groth and S. Byers), Applied Financial Economics, Spring 1997.


“GATT:  World Trade From a Market Perspective,” (with L. Bierman and J. Kolari), University of Pennsylvania Journal of International Economic Law, November 1996.


“Liquidity Revisited,” (with J. Groth and S. Byers), Studies in Economics and Finance, Fall 1996.


"Ownership Structure, Deregulation, and Risk in the Savings and Loan Industry," (with A. Zardkoohi), Journal of Business Research, September 1996.


“Defensive Acquisitions in the Banking Industry:  The Takeover Premium Hypothesis,” (with B. Baradwaj and D. Dubofsky), The Journal of Economics and Finance, Summer 1996.


“Regulatory Change and the Availability of Banking Facilities in Low Income Areas,” (with L. Bierman, J. Gimeno, and L. Fuentelsaz), S.M.U. Law Review, August 1996.

"Some Evidence on the Differential Impact of the Financial Institutions Reform, Recovery, and Enforcement Act of 1989 on Savings and Loan Associations," (with B. Baradwaj and J. Kolari), International Journal of Business Research, Fall 1995.


“The Regulatory Environment, Level of Entry, and International Acquisitions of Financial Firms” (with R. Biswas and A. Mahajan) Journal of International Financial Markets, Institutions, and Money, Vol. 5, No. 1, 1995.


“Firm Failure and Managerial Labor Markets:  Evidence From Texas Banking,” (with B. Cannella and S. Lee), Journal of Financial Economics June 1995.


"A Market Evaluation of FDIC Assisted Acquisitions (with B. Cochran and L. Rose), Journal of Banking and Finance, May 1995.


“A Note on Board Directors,” (with H. Zhang), Applied  Economics Letters, April 1995.


“Market Reaction to the Passage of the North American Free Trade Agreement” (with L. Bierman and J. Kolari), Vanderbilt Journal of Transnational Law, November 1994.


“The Community Reinvestment Act:  A Preliminary Empirical Analysis,”  (with L. Bierman and A. Zardkoohi), University of California Hastings Law Journal, March 1994.


"Bank Entry Into the Venture Capital Industry," (with Jim Feit), Managerial Finance, January 1994.


"Financial Innovations and Excesses Revisited: The Case of Auction Rate Preferred Stock," (with M. Alderson), Financial Management, Summer 1993.


"The Source of Strength Doctrine," (with L. Bierman), Boston University Annual Review of Banking Law, Spring 1993.


"Beyond MCorp" (with L. Bierman), The Banking Law Journal (March/April 1993)


"Bidder Returns in Interstate and Intrastate Bank Mergers," (with B. Baradwaj and D. Dubofsky) Journal of Financial Services Research,  February 1992.


"The Link Between Merger Premiums and Subsequent Target Bank Risk," (with A. Adkisson), Proceedings of the 1991 Conference on Bank Structure and Competition, Federal Reserve Bank of Chicago, May 1991.


"The Valuation Effects of the International Banking Act on Foreign Banks Operating in the United States," (with A. Mahajan and D. Dubofsky), Journal of Money, Credit and Banking, February 1991.

 
"Deregulation and Risk: Evidence from Earnings Forecasts and Stock Prices," (with S. Kannan), Financial Management, Winter 1990.


"The 1982 Depository Institutions Act and Security Returns in the Savings and Loan Industry," (with J. Kolari), Journal of Financial Research, Winter 1990.


"Hostile Bank Takeover Offers:  Analysis and Implications," (with B. Baradwaj and E. Furtado), Journal of Banking and Finance, Winter 1990.


"Equity Capital and the Valuation of Banking Organizations:  Evidence From Bank Merger Premiums," (with A. Adkisson), Journal of Retail Banking, Fall 1990.


"The Effects of Geographical Deregulation on Bank Acquisition Premiums," (With A. Adkisson),  Journal of Financial Services Research, July 1990.  Earlier version of this paper appeared as "Competitive Effects of Interstate Banking: The Impact on Bank Acquisition Market," in Proceedings of the 1990 Conference on Bank Structure and Performance, Federal Reserve Bank of Chicago. 


"Debt Equity Swaps, Regulation K, and Bank Stock Returns," (with T. Eyssell and N.Rangan) Journal of Banking and Finance, December 1989.


"Production Costs for Consolidated Multi‑Bank Holding Companies Compared with One Bank Organizational Forms," (with N. Rangan, A. Zardkoohi and J. Kolari), Journal of Economics and Business, November 1989.


"The Wealth Effects of The US‑Canada Free Trade Act on U.S. and Canadian Banks," (with L. Bierman and A. Adkisson) Northwestern Journal of International Law, Fall 1989.


"The U.S. Activities of Pacific‑Rim and European Banks: Evidence for a Global Integrated Market for Bank Credit?" (with K. Cooper, P. Rose, and L. Wolken) The Review of Research in Banking and Finance (Fall 1989).


"The Risk Implications of Analysts Forecasts of Bank Earnings 1976‑1986, (with S. Kannan), Journal of Financial Research, Fall 1989.


"The Differential Impact of Two Significant Court Decisions Concerning Banking Consolidation," (with D. Dubofsky), Journal of Banking And Finance, July, 1989.  Abstracted in the Journal of Economic Literature, March 1990.


"Rational Expectations and Perfect Foresight Prices" (with G. Uselton), in A Reappraisal of the Efficiency of Financial Markets, edited by S.J. Taylor, B.G. Kingsman, and R.M.C. Guimaraes, Springer‑Verlag, 1989.


"The Texas Probable Future Competition Cases and The Transformation of The Bank Expansion Movement: Evidence From The Equity Market" (with D.Dubofsky), The Antitrust Bulletin, Summer 1989.


"Regulatory Change and the Market For Bank Control," in Bank Mergers: Current Issues and Perspectives (with D. Dubofsky), edited by B. Gup, Kluwer Press, 1989.


"Wealth Effects of Bank Stock Repurchases," (with R. Billingsley), Quarterly Journal of Business and Economics, Winter 1989.  Abstracted in the Journal of Economic Literature, September 1989.


"Pricing Small Bank Acquisitions," (with J. Kolari), Journal of Retail Banking, Winter 1988.

   
 "The U.S. Canada Free Trade Agreement and U.S. Banking: Implications for Policy Reform," (with L. Bierman).  Virginia Journal of International Law, Fall 1988.


"The Structure of the Financial Services Industry," in Handbook of Financial Management of Commercial Banks (McGraw‑Hill Book Co.), 1988.


"The Rising Cost of Bank Failures: An Analysis and Possible Solution," (with K. Cooper), Journal of Retail Banking, Fall 1988.


"Risk and Valuation in the Petroleum Industry" (with G. Uselton), Managerial Finance, Summer 1988.


"Intra‑Industry Risk Changes since Three Mile Island," (with J. Kolari and G. Uselton), Journal of Business Research, May 1988.


"Accounting For Inventory Carrying Costs," (with N. Gaither and W. Mister), The Journal of Cost Analysis, Summer 1987.


"Determinants of Small Bank Merger Premiums," (with J. Kolari), Proceedings of the 1987 Conference on Bank Structure and Competition, Federal Reserve Bank of Chicago.


"The Outlook for Small Banks," (with J. Kolari), The Independent Banker, January 1987.


"A Note on Interest Rates and The Risk of Bank and Savings and Loan Stock," (with D. French), The Financial Review, November 1986.


"Long Term Trends in the Riskiness of Electric Utility Shares," (with G. Uselton and J. Kolari), Journal of Business Finance and Accounting, Fall 1986.


"Dollar Eurobond and U.S. Bond Pricing," (with A. Mahajan), Journal of International Business Studies, Summer 1986.


"The Transformation of the Savings and Loan Industry," (with W. Etter), Appraisal Review Journal, Winter 1986.


"A Note on Deposit Rate Deregulation, Super NOW's, and Bank Security Returns," (with R. Richards and R. Fosberg), Journal of Banking and Finance, December 1985.


"Listing and the Liquidity of Bank Stocks," (with J. Groth), Journal of Bank Research, Autumn 1985.


"Financial Characteristics of Share Repurchasing Companies," (with R. Richards and J. Groth), Review of Business and Economic Research, Fall 1985.  (Abstracted in the CFA Digest, Fall 1986, pp. 18‑19.)


"How are the Small Banks Doing?" (with J. Kolari), American Journal of Small Business, Spring 1985.


"The Penn Square Failure and the Informational Content of Stock Price Changes," (with R. Richards), Journal of Portfolio Management, Spring 1985.



"Savings and Loans in a Deregulated Environment," in Housing Finance in the 1980's, A Special Issue of Tierra Grande, Texas Real Estate Research Center, Fall 1984.


"The Effects of Listing on the Liquidity of Bank Stock," (with J. Groth), ABA Banking Journal, November 1984.


"Bank Deregulation in the United States, Implications For the Financial System and For Monetary Policy," Proceedings of the International Congress on Banking and Monetary Economics, University of Orleans, France, 1984.


"Inventory Carrying Cost:  Theory and Practice," (with N. Gaither), Journal of Production and Inventory Management, Fall 1984.


"Size and Profitability in Banking," (with J. Kolari), Proceedings of the 1984 Conference on Bank Structure and Competition, Federal Reserve Bank of Chicago.


"The Effects of Deregulation on Bank Profitability:  Can Small Banks Survive?" (with J. Kolari) Journal of Retail Banking, Fall 1984 


"Structural and Competitive Implications of Interstate Banking," The Journal of Corporation Law, August 1984.


"Deep Discount Bonds, the Revenue Act of 1978, and the Efficiency of the Bond Market," (with R. Richards), Journal of Economics and Business, August 1984.


"Determinants of Bank Holding Company Debt Security Ratings," (with R. Billingsley), The Financial Review, March 1984.  Abstracted in the Journal of Economic Literature, December 1984.


"Estimating Financing Costs in Managing Inventory Positions at Large Corporations," (with N. Gaither), International Journal of Operations and Production Management, Vol. 4, No 1, 1984.


"Three Mile Island and The Risk Profile of Nuclear and Non‑Nuclear Utilities," (with J. Kolari), Journal of The Midwest Finance Association, 1983.


"The Assimilation of Information During A Bank Failure," (with R. Richards), Proceedings of the 1983 Conference on Bank Structure and Competition, Federal Reserve Bank of Chicago.


"The Boom in Bank Preferred Stock Issues:  Retrospect and Prospects (with Kerry Cooper), The Bankers Magazine, Nov./Dec. 1983.


"Branch Banking and The Availability of Banking Offices in Nonmetropolitan Areas," (with W. Seaver), Atlantic Economic Journal, July 1983.


"Deregulation, Regulation, and The Future of Depository Institutions," Texas Business Executive, Spring 1983.


"Deregulation and Depository Financial Institutions," The Bankers Magazine, January‑February 1983.


"Flower Bonds, Tax Changes and The Efficiency of the Bond Market," (with J. Stern). Review of Business and Economic Research, Winter 1983.  (abstracted in The CFA Digest, Winter 1984, pp. 24‑25).


"Risk Premiums on Public and Private Issues of Bank Debt Securities," (with J. Kolari).  Journal of the Midwest Finance Association, 1982.


"Inventory Management in a High Interest Rate Environment," (with N. Gaither), Financial Executive, November 1982.


"Why Firms Repurchase Common Stock," (with R. Richards and J. Groth), Business, November/December 1982.


"A Multivariate Analysis of the Ratings of Bank Holding Company Bonds," (Abstract), with R. Billingsley, The Financial Review, July 1982.


"Financial Deregulation: Effects on the Real Estate Industry."  Tierra Grande, Spring 1982.


"Effects of the Monetary Control Act of 1980 As Viewed by Managers of Financial Institutions in the Southwest," Review of Regional Economics and Business, April 1982.


"DIDMCA and The Savings and Loan Industry: Evidence From A Survey," Federal Home Loan Bank Board Journal, January 1982.


"The Valuation of Closed‑End Bond Funds and Market Efficiency," (with R. Richards and J. Groth), Journal of Portfolio Management, Winter 1982.  Also, published in the Proceedings of the 1981 meeting of the Southwestern Finance Association.


"The Evolution of The U.S. Financial System:  DIDMCA and Beyond," Proceeding of the 1981 Conference on Bank Structure and Competition, Federal Reserve Bank of Chicago.


"Commercial Banks, Credit Unions, and Regulatory Equity," Proceedings of the 1980 Conference on Bank Structure and Regulation, Federal Reserve Bank of Chicago.


"The Omnibus Banking Act," (with G. Uselton), MSU Business Topics, Fall 1980.


"Closed‑End Fund Trading Strategies and Market Efficiency," (with R. Richards and J. Groth), Journal of Portfolio Management, October 1980.


"A Decision Rule for IRS Loan‑Loss Provisions," Bank Administration (with J. Griggs and L. Fraser), June 1980.  Reprinted in the Independent Bankers Association of Texas Newsletter, July 1980.


"Share Repurchase: Your Best Investment?"  Financial Executive (with J. Groth and R. Richards), November 1980.


"Inflation Effects on Agricultural Finance, Markets, and Institutions," (with John Penson and Danny Klinefelter), in American Journal of Agricultural Economics, December 1980.


"Innovation and Change in the Financial System," (with P. Rose), The Texas Business  Executive, Spring 1979.


"Holding Company Acquisitions and Bank Market Shares," The Antitrust Bulletin, Winter 1979.


"Branch Banking and the Availability of Banking Facilities in Metropolitan Areas," (with W. Seaver), Journal of Financial and Quantitative Analysis, March 1979.


"Premiums, Discounts, and the Volatility of Closed‑End Mutual Funds," (with J. Groth and R. Richards), The Financial Review, Fall 1979.


"Mortgage Bankers and the GNMA Futures Market," Mortgage Banker, (with W. Etter), August 1979.


"Evaluating Farm Loans," (with P. Barry), The Examiner, Winter 1979.


"Investor Returns on Flower Bonds and The 1976 and 1978 Tax Acts:  Flower Bonds Wilt and Then Bloom Again," (with J. Stern), Taxes ‑‑ The Tax Magazine, October 1979.  Reprinted in Commerce Clearing House Financial and Estate Planning Reporter, Vol. 3, 1980.


"Does Branching Matter?"  Journal of Financial Research, Winter 1978.


"Large Bank Failures and Investor Risk Perceptions:  Evidence From the Debt Market," Journal of Financial and Quantitative Analysis, (with J. Patrick McCormack), September 1978.


"Adjustments of Commercial Bank Assets to Monetary Policy:  The Speed of Response," (with P. Rose) Journal of Bank Research, Winter 1978.


"The Impact of SFAS #8 on Financial Management Practices," Financial Executive, (with K. Cooper and R. Richards), June 1978.


"Bank Location and the Market Evaluation of Bank Equity," Atlantic Economic Journal, December 1978.


"Loan Losses and Reserves at U.S. Banks:  A Disaggregated Perspective," Journal of Commercial Bank Lending, November 1978.


"The Persistence of Bank Profitability:  Evidence and Explanation," (with R. Richards), Quarterly Review of Economics and Business, Winter 1978.


"Innovation in the Mutual Fund Industry," Review of Regional Economics and Business, Fall 1978.


"Accounting For Uncollectible Interest Income," Journal of Commercial Bank Lending, (with J. Griggs) September 1978.


"Further Evidence on Bank Equities and Investor Risk Perceptions," Journal of Bank Research, Autumn 1977.


"Riding the Yield Curve For Fun and Profit," The Bankers Magazine, Fall 1977.  Reprinted in Bank Funds Management:  Text and Readings, (Richmond, VA: Robert F. Dame, Inc. 1981).


"Management's Role in Profit Forecasting," Review of Business and Economic Research (with R. Richards), Spring 1977.


"Further Evidence on the Accuracy of Analysts' Earnings Forecasts:  A Comparison Among Analysts," (with R. Richards), Journal of Economics and Business Spring‑Summer 1977. Abstracted in the Wharton School Journal and in Money.


"Further Evidence on the Information Value of Bond‑Rating Changes," Quarterly Review of Economics and Business, Fall 1977 (with R. Richards). 


"On the Accuracy and Usefulness of Interest Rate Forecasts," Business Economics, Fall 1977.


"The Money Market Fund as a Financial Intermediary," MSU Business Topics, Spring 1977.  Reprinted in Financial Institutions and Markets in a Changing World edited by Donald R. Fraser and Peter S. Rose, Business Publications Inc., 1980.  Also reprinted in Bank Management: Concepts and Issues, edited by John R. Brick (Richmond, VA:  Robert F. Dame, Inc., 1980).


"Further Evidence on the Random Nature of Corporate Earnings Forecasts," (with R.M. Richards), Journal of Financial and Quantitative Analysis, March 1976.


"The Relationship Between Stability and Change in  Market Structure:  An Analysis of Bank Prices," (with P. Rose), Journal of Industrial Economics, June 1976.


"Branch Banking and the Availability of Banking Services:  A Cluster Analysis," (with W. Seaver), in the Proceedings of the 1976 Conference on Bank Structure and Performance, Federal Reserve Bank of Chicago.


"The Impact of Holding Company Affiliation on Deposit Growth at Commercial Banks," in Review of Business and Economic Research, Fall 1976; also published in Proceedings of the 1976 annual meeting of the Southwestern Finance Association.  Reprinted in The Bank Holding Company Controversy, (Washington D.C.:  University Press of America, 1979), edited by Duane B. Graddy.


"Static and Dynamic Measures of Market Structure and the Performance of Commercial Banks," (with P. Rose), Journal of Economics and Business, Winter 1976.


"The Determinants of Bank Profits:  An Analysis of Extremes," The Financial Review, 1976.


"Alternative Monetary Indicators and the Reverse Causation Problem," (with P. Rose), Business Economics, May 1976.  Abstracted in the C.F.A. Digest, Winter 1977.


"Risk Management in Primary Agricultural Production:  Methods, Distribution, Rewards, Structural Consequences," (with P. Barry), American Journal of Agricultural Economics, May 1976.


"Bank Leasing:  An Overview," (with P. Rose), The Bankers Magazine, Summer 1975.  Reprinted in Current Perspectives in Banking, edited by Thomas M. Havrilesky and John T. Boorman, (Arlington Heights, Illinois:  AHM Publishing Company, 1976).


"Federal Reserve Membership and Bank Performance:  The Evidence From Texas," (with P. Rose and G. Schugart), Journal of Finance, May 1975.


"The Structure‑Performance Relationship in Banking:  A Dichotomous Analysis," abstracted in Proceedings of the 1975 annual meeting of the Eastern Finance Association; complete paper published in the Review of Business and Economic Research, Fall 1975.


"Forecasting Bank Earnings," (with R.M. Richards), Bank Administration, August 1975.


"The Changing Banking Structure," (with P. Rose), Bank Administration, July 1975.


"State Regulation of Bank Holding Companies," (with P. Rose), The Bankers Magazine, Winter 1974.


"Bank Holding Company Expansion into Nonbanking Activities:  The Challenge for Bank Lending," (with P. Rose), Journal of Commercial Bank Lending, August 1974.


"Bank Holding Company Diversification:  A Review of Federal Reserve Board Decisions on Mortgage Banking and Finance Companies," (with P. Rose), The Banking Law Journal, November‑December 1974.


"Broadening the Municipal Market:  A Neglected Issue," (with W. Etter), Municipal Finance Officers Association, Special Studies, September 1974.


"A Canonical Analysis of Bank Performance," (with W. Phillips and P. Rose), Journal of Financial and Quantitative Analysis, March 1974.


"The Impact of Holding Company Acquisitions on Bank Performance," (with P. Rose), The Bankers Magazine, Spring 1983; Reprinted in Pre‑Conference Book ‑‑ Conference on Bank Holding Company, Dallas Edition, April 30‑May 2, 1973; Denver Edition, May 27‑29, 1973; The Foundation of the Southwestern Graduate School of Banking.


"Short‑run Bank Portfolio Behavior:  An Examination of Selected Liquid Assets," (with P. Rose), The Journal of Finance, May 1973.


"The Short‑run Determinants of Loan Mix at Large Commercial Banks," (with P. Rose), Journal of Economics and Business, Fall 1973.


"Holding Company Expansion:  When the Fed Says No," (with P. Rose), Bank Administration, December 1973.


"Bank Entry and Bank Performance," (with P. Rose), The Journal of Finance, March 1972; abstracted in the Journal of Economic Literature, December 1972.  Reprinted in Managerial Economics:  Readings, Cases, and Exercises, by R. Charles Moyer, James R. McGuigan, and George W. Trivoli (St. Paul, Minnesota: West Publishing Company, 1979).


"The Hunt Commission Report; Implications for Banking," (with P. Rose), The Journal of Commercial Bank Lending, November 1972.


"Banking Structure and Performance in Isolated Markets:  The Implications for Public Policy," (with P. Rose), The Antitrust Bulletin, Fall 1972.


"More on Banking Structure and Performance:  The Evidence from Texas," (with P. Rose), Journal of Financial and Quantitative Analysis, January 1971.


"A Note on Deposit Stability," Business Review, Federal Reserve Bank of Dallas, March 1967.


"Bank Earnings and Monetary Policy," Business Review, Federal Reserve Bank of Dallas, July 1967; Reprinted in The American Banker.


"A Note on Bank Response to Reserve Changes," The Journal of Finance, March 1967.


"The Value of the Deferred Call Privilege:  A Comment," (with R. Saylor), National Banking Review, March 1967.

Books:

  A.  Textbooks

Financial Institutions, (with P. Rose), published by Business Publications Inc., 1980.


Financial Institutions and Markets in a Changing World, (with P. Rose), Business Publications Inc., 1980.


The Financial Marketplace, (with K. Cooper), published  by Addison‑Wesley Publishing Company, 1982.


Money, The Financial System, and Economic Policy, (with K. Cooper and G. Uselton), Addison‑Wesley Publishing Company, 1983.


Personal Financial Management, (with K. Cooper and R. Richards), Scott Foresmann Publishing Co., 1984 (reviewed in the Journal of  Finance, December 1984).


Financial Institutions and Markets in a Changing World, (with P. Rose), 2nd Edition, Business Publications, Inc., 1984 (reviewed in the Journal of Finance, December 1985).


Financial Institutions, (with P. Rose) 2nd Edition, Business Publications, Inc., 1985.


The Financial Marketplace, (with K. Cooper) 2nd Edition, Addison‑Wesley Publishing Co., 1986.


Financial Institutions and Markets in a Changing World, (with P. Rose), 3rd Edition, Business Publications, Inc., 1987.


Financial Institutions, (with P. Rose) 3rd Edition, Business Publications, Inc., 1988.


Commercial Bank Management (with B. Gup and J. Kolari), John Wiley and Sons, 1989.


The Financial Marketplace (with K. Cooper), 3rd Edition, Addison‑Wesley Publishing Co., 1990.


Readings in Financial Institutions (with P. Rose), 4th edition, Business Publications Inc./Richard D. Irwin, 1990.


Financial Institutions, (with P. Rose and J. Kolari), 4th edition, Richard D. Irwin, Inc., 1993.


The Financial Marketplace (with K. Cooper), 4th Edition, Addison Wesley Publishing Co., 1993.


Bank Management (with B. Gup and J. Kolari), West Publishing Co., 1995.


Bank Management, (with B. Gup and J. Kolari), 2nd Edition, International Thompson Publishing Co., 2000.

B. Scholarly Books

Banking Deregulation and The New Competition in Financial Services, (with K. Cooper), Ballinger Publishing Company, 1984 (reviewed in the Journal of Finance, June 1985).  Also reviewed in the Journal of Economic Literature, September 1985, and The Southern Economics Journal, January 1986.


The Future of Small Banks in a Deregulated Environment, (with J. Kolari), Ballinger Publishing Co., 1985.


Banking Deregulation and the New Competition in Financial Services, (with K. Cooper), Revised Edition, Ballinger Publishing Co., 1986.


Evaluating Bank Performance, (with L. Fraser), Bank Administration Institute, 1990.

Monographs:


The Changing Financial System and The Availability of Credit to the Real Estate Industry, Texas Real Estate Research Center, March 1982.


Effects of Size on Bank Performance, (with J. Kolari), United States Small Business Administration, October 1983.


Deregulation and The Financial System:  Past, Present, and Future, Texas A&M University Press, April 1984.


The Revolution in Banking and The Financial Services Industry, Center For Education and Research in Free Enterprise, Texas A&M University, 1984.


Transition in Agriculture and Banking, (with Hopkin and Associates), The American Bankers Associates, 1986.

Research and Teaching Awards:

Recipient of Texas A&M Distinguished Achievement Award in Teaching, May 1997 (one of only nine for entire university)

Recipient of Texas A&M University Distinguished Achievement Award in Research, May 1986, (one of only six for entire University).

Recipient of Texas A&M University Faculty Distinguished Achievement Award in Teaching, May 1980, (one of only five for entire University).

One of only two to have received three Texas A&M University Distinguished Achievement Awards.

Recipient of award for outstanding research, College of Business Administration, Texas A&M University, 1973‑1974, 1977‑1978, 1980‑1981, and 1982‑1983.

Recipient of award for outstanding teaching, College of Business Administration, Texas A&M University, 1979‑1980.

Recipient of award for outstanding teaching, College of Business Administration, September 1991.

Best Paper - Finance, Annual Meeting of the Administrative Science Association of Canada, Montreal, 2000, “Conflict of Interest in Commercial Bank Security Underwritings: Canadian Evidence,” (with G. Hebb).

Best Paper – 2002 APFA/PACAP/FMA Finance Conference, Tokyo, Japan, “How Does Banking Industry Consolidation Affect Bank-Firm Relationships?  Evidence From a Large Japanese Bank Merger (with J. Kolari and H. Shin).

Ranked as the   23rd  most prolific author in  16 core finance journals by Cooley and Heck, “Prolific Authors in the Finance Literature: A Half Century of  Contributions, Journal of Finance Literature. Winter 2005.

Grants and Other Awards:

Awarded a $20,000 grant in 1995 from the Center for the Study of Western Hemispheric Trade for a study of financial integration in North America since NAFTA.

Awarded a $40,000 grant in 1995 from the National Association of Securities Dealers to conduct a study of equity market liquidity. 

Awarded a $18,000 grant in 1990 from the Center for International Business Studies at Texas A&M University for a study of Canadian banking structure.

Participant in a $238,000 grant in 1985 and 1986 from the American Bankers Association for a study of the future of agricultural banks.

Awarded a $50,000 grant in 1984 by the Texas Real Estate Research Center for a study of primary and secondary mortgage markets.

Awarded a $68,000 grant in 1982 from the United States Small Business Administration in order to conduct a study of the effects of financial deregulation on small banks.

Awarded a $16,000 grant in 1981 from the Texas Real Estate Research Center to investigate the impact of financial reform and financial institutions deregulation on the availability and cost of mortgage credit.

Awarded a $6,700 grant in 1979/80 from the Center for Research and Education in Free Enterprise, Texas A&M University, for study of regulatory equity among financial institutions.

Awarded a $16,000 grant from the Center for Entrepreneurship at Texas A&M University for a study of the feasibility of bank entry into the venture capital industry.

Ranked as 33rd most prolific author in leading Finance Journals (Financial Management, Autumn 1988, p. 103).

Ranked 44th among all contributors to the finance literature in A Bibliography of Finance edited by Richard Brealey and Helen Edwards, MIT Press, 1991.

Selected as the Texas A&M University Faculty Lecturer for 1983‑1984.

Consulting Editor, Lexington Books, Division of D.C Heath and Co., 1985.

Appointed Texas Engineering Experiment Station Research Fellow, 1982‑83 and 1983‑84.

Appointed to the Hugh Roy Cullen Chair in Business Administration, Texas A&M University, 1991.

Appointed Aston/Republic Bank Professor of Finance, Texas A&M University, 1988‑1991.

Appointed Alumni Professor of Business Administration, Texas A&M University, 1984‑1988.

Appointed Dresser Industries Professor of Finance, Texas A&M University, 1982‑1984.

Appointed E.D. Brockett Professor in the College of Business, Texas A&M University, 1975‑1982.

Recipient of Faculty Development Leave at Texas A&M University, served as visiting scholar at the University of Sussex, England, January‑May 1982.

Recipient of Faculty Development Leave at Texas A&M University, 1993, for a study of the effects of European financial integration on the operations of banking organizations.

Appointed Graduate Faculty Research Fellow, Texas A&M University, 1981‑1985.

Recipient of National Science Foundation Graduate Fellowship, 1964‑1966.

Editorships:

Associate Editor, Journal of Banking and Finance, 1998-

Associate Editor, Journal of Financial Research, 1981‑1993.

Member, Review Board of Editors, Journal of Retail Banking, 1985‑1999.

Associate Editor, Journal of the Midwest Finance Association, 1984 and 1985.

Referee for Journals:

American Journal of Agricultural Economics

Financial Management

The Financial Review

Global Finance Journal

Journal of Banking and Finance

Journal of Business Research

Journal of Economics and Business

Journal of Empirical Finance

Journal of Financial and Quantitative Analysis

Journal of Financial Research

Journal of Futures Markets

Journal of Management Studies

Journal of the Midwest Finance Association

Journal of Money, Credit, and Banking

Journal of Real Estate Economics

Journal of Retail Banking

Pacific Basin Finance Journal

Quarterly Journal of Business and Economics

Journal of Empirical Finance

Courses Taught:

Business Finance



Financial Management

Managerial Finance



(Graduate)

Management of Financial Intermediaries
Problems of Corporate Finance

Money and Capital Markets


(Graduate)

Money and Banking



Theory of Finance

Public Finance




(Graduate)

Macro Economic Theory


Money and Capital Markets

Principles of Economics


(Graduate)

Statistics




Bank Management

Commercial Bank Management

(Graduate)

Monetary and Fiscal Policy


Corporate Valuation

(Graduate)




(Executive MBA)

Management of Financial Intermediaries

(Graduate)

Consulting:

Extensive consulting experience with business firms, principally commercial banks and bank holding companies.  Projects have included:  feasibility studies for the establishment of new banks, preparing charter applications for new banks (both national and state), consulting with holding company management on expansion possibilities through acquisition or  de novo means, evaluating the competitive aspects of holding company expansion, both directly to management and in an antitrust case brought by the United States Department of Justice, evaluation of capital adequacy for individual banks, and the development of strategic planning procedures for financial institutions. Testimony as an expert witness has been given before both State and Federal banking authorities and before State Savings and Loan Authority. In addition, considerable experience with continuing education and executive development programs dealing with a variety of financial topics.  Regular participant in School of Real Estate Finance, sponsored by the Urban Land Institute.  Offered an intensive course in Capital Markets and Corporate Finance at the University of Indonesia, Jakarta.  Member of the Board of Directors, First American Bank, Bryan, Texas, February 1989-September 2000; Member of the Board of Directors, AmWest Savings Association/First American Bank S.S.A., Bryan, Texas, August 1989.

Papers Presented:

    Over 100 papers presented at national and regional finance association meetings.

Graduate Committees:

    
Have served as chairman or committee member for over 100 master's students and over 25 doctoral students.

University Committee Assignments:

   
Doctoral Advisor, Finance Department, Texas A&M.

   
Chairman, Ph.D. review committee, College of Business Administration, Texas A&M.

    
Member, University Lectures Committee, Texas A&M.

    
Chairman, Library Committee, College of Business Administration, Texas A&M.

    
Member, Scholarship and Awards Committee, Texas A&M.

   
Member, M.B.A. Program Review Committee, Texas A&M.

    
Member, Dean Search Committee, College of Business Administration, Texas A&M.

    
Member, University Academic Study Program, Texas A&M.

    
Member, Promotion and Tenure Review Committee, College of Business Administration, Texas A&M.

    
Member, Associate Dean Search Committee, College of Business Administration, Texas A&M.

    
Chairman, College of Business Administration, Tenure and Promotion Committee


    
Member, University Honorary Degrees Committee

    
Chair, Center For International Business Studies Review Committee

    
Member, Foley’s and Federated Professorships Search Committee

    
Member, Executive M.B.A. Steering Committee


Other Professional Activities:


Faculty member, Introductory Bank Cost Accounting, Bank Administration Institute, Orlando, Florida, April 2‑4, 1980.


Member of the Faculty, Southwestern Graduate School of Banking, various years.


Member of the Faculty, Banking School of the South, Louisiana State University, 1985.


Member of the Faculty, Texas Tech School of Banking, 1989-l994.


Faculty member at the Third Southern Lending Workshop Sponsored by the Commercial lending division of the American Bankers Association, New Orleans, LA, May 22‑24, 1974.


Organized and chaired a session devoted to bank performance at the 1977 meeting of the Southern Finance Association.

 
Served as a member of the Program Committee of the Southwestern Finance Association, various years.

 
Served as a member of the Program Committee of the Financial Management Association, various years.


Served as a member of the review committee for the Best Paper Award at the Northern Finance Association, 2001.

 
Served as a member of the Program Committee of the Southern Finance Association, various years.

 
Served as a member of the Program Committee of the Western Finance Association, various years.


Served as a member of the Program Committee of the Eastern Finance Association, various years.


Member of the faculty, Urban Land Institute, School of Real Estate Finance, 1990-2001.

 
Consultant to the Swedish Savings Banks Association, 1987-l992; Presented Seminars for membership in Stockholm and at other locations.

 
Served as a discussant at a session devoted to the management of interest rate risk at financial institutions at the 1984 meeting of the Financial Management Association.

 
Served as a session chairman at a session devoted to the response to money supply announcements at the 1986 meeting of the Western Finance Association.

 
Organized and chaired a session devoted to banking structure at the 1987 meeting of the Western Finance Association.

 
Served as a discussant at the 1977 conference on Bank Structure and Competition at the Federal Reserve Bank of Chicago.

 
Organized and chaired a session devoted to the bank holding company at the 1976 meeting of the Southwestern Finance Association.


Served as a discussant at a session devoted to financial institutions at the 1976 meetings of the Southern Finance Association.

 
Served as a discussant at a session devoted to financial institutions at the 1976 meeting of the Western Finance Association.

 
Served as a discussant at a session devoted to investments at the 1976 meeting of the Western Finance Association.


Served as chairman at a session devoted to valuation and performance of financial intermediaries at the 1983 meeting of the Financial Management Association.

 
Organized and chaired a session devoted to interstate banking at the 1986 annual meeting of the Southwestern Finance Association.

 
Presented an invited paper at the NATO Advanced Research Workshop, "Reappraisal of the Efficiency of Financial Markets," Sesimbra, Portugal, April 1988.

 
Served as editor for a special issue of Managerial Finance devoted to Financial Management, Risk, and Valuation, 1988.


Served as editor for a special issue of Managerial Finance devoted to working capital management, 1984.


Served as Chairman of a committee to select the outstanding Financial Institution's paper for the 1992 meeting of the Financial Management Association.


Organized and chaired session devoted to bank entry into mutual funds at the 1993 annual meeting of the Financial Management Association.


Organized and taught a course, “Capital Markets and Corporate Finance,” for the faculty of the University of Indonesia, Jakarta, Indonesia, August, 1994.


Served as Program Track Chair - Banking for the 1996 meeting of the Southern Finance Association.

